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CON STATEMENT OF INCOME 


For the six months ended June 30 
1974 
re. income: taxes! 2.5; apr aea eee acoso |, ieee Sate $ 154,415 
Provision for:income taxes)... 2: sen em hci sacs alcte eticus «om 19,433 
Netincome forthe periodic. ccc. a ne MN Wie csc eee ee wen $ 134,982 
Peripreference share...) 00047. i ee ERI (ice Dole rics) Se Sees $2.25 
Per commonishare) |. 6. osha: Lei aren ee, ete a ate a 0.08 


COMPARATIVE STATEMENT OF CHANGES IN NET ASSETS 
For the six months ended June 30 


1974 
Net‘assets at beginning: of. period... sameness sec 2 cece $18,873,333 
Add: 
Net:income:for period << 3:4) <5 4 ate eV ccs cs oan Shessnaneeen 134,982 
Deduct: 
Loss (gain) on investments sold .................-. $202,797 
Less: Income taxes recoverable ................... 54,549 
148,248 
Decrease in unrealized appreciation of investments ............. 4,057,717 
Dividends on preference shares— 
Paid February: 28. actress he okte amen. Ieee) $37,500 
Paid May. Siege 3 eee eis Cee eee Cob ror eile. 3 37,500 
Declared: payable August: 31> ae eieemernsis «cs ae 37,500 
112,500 
4,318,465 
Net decrease. for period a. panic nen clot tact ee LG cc. ..cdkn a cee eee 4,183,483 
Net assets at end! of period cee: cicrc sc sfereeenenee suas chain ae $14,689,850 
Net asset value per share— 
Preference sis oe aero Sicieia Cale: 6 er $244.83 
Common);n i. {eS OReh Ua ire, A eene imeris, ie(2a aeea 16.21 


1973 
$ 122,299 
t= 
$ 130,091 


$2.17 
0.08 


1973 


$23,095,670 


130,091 


(333,836) 
4,671,958 


___ 112,500 
4,450,622 
4,320,531 

$18,775,139 


$312.92 
21.94 


Clifford L. Larock, 


July 17, 1974 


Chairman 


